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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
INSURANCE DIVISION 
NOTIFICATION 

New Delhi, the 4th October, 1990 

S.O. 754(E)—In exercise of the powers confer¬ 
red by Section 17A of the General Insurance Business 
(Nationalisation) Act, 1972 (57 of 1972) , the Cen¬ 
tral Government hereby frames the following Scheme 
further to amend the General Insurance (Rationalisa¬ 
tion and Revision of Pay Scales and other Conditions 
of Service of Supervisory, Clerical and Subordinate 
Staff Scheme, 1974, namely :— 

1. (1) This Scheme may be called the General 
Insurance (Rationalisation and Revision of Pay Scales 
and other Conditions of Service of Supervisory, Cleri¬ 
cal and subordinate Staff Fourth Amendment 
Scheme, 1990. 

(2) It shall be deemed to have come into force 
on the date of publication of this notification in the 
Gazette of India, 


2. In the General Insurance (Rationalisation and 
Revision of Pay Scales and other Conditions of Ser¬ 
vice of Supervisory, Clerical and Subordinate Staff) 
Scheme, 1974 in clause (c) of sub-paragraph (3) of 
paragraph 10, for the portion beginning with tbe 
words and figure “Where an employee has earned 
leave" and ending with the words, “retirement age of 
the employee is 60 years”, the following shall be 
substituted, 1 \ amely:— 

“(c) Where an employee has earned leave to 
his credit but has not availed the same as 
on the date of retirement, lie may be 
paid cash equivalent of leave salary in 
respect of the period of earned leave to 
his credit as on the date of retirement 
subject to a maximum of 240 days." 

[F, No, 2(24) ;InsTII[90] 
S, KANNAN, Jt. Sccy. 

EXPLANATORY MEMORANDUM 

The Central Government has accorded approval, 
with effect from the date of publication of this noti¬ 
fication, to raise the limit on encashment of earned 
leave on retirement in respect of the employees of the 
General Insurance Corporation of [ndia and Subsi¬ 
diary Companies. The General Insurance (Rationali¬ 
sation and Revision of Pay Scales and other Condi¬ 
tions of Service of Supervisory, Clerical and Sub¬ 
ordinate Staff) Scheme, 1974 is being’ amended ac¬ 
cordingly. 

2. It is certified that no employee of General In¬ 
surance Corporation of India or its Subsidiary Com¬ 
panies is likely to be affected adversely by the noti¬ 
fication, 

NQTTE : The Principal Scheme was published vide 
Notification No, S.O. 326(E) dated 
27-5-1974. 

Subsequently amended by Notification No, S.O. 
472(E), dated 5-9-1075. 5415 dated 22-12-1975, 

390(E) dated 1-6-1976,4466 dated 1 1-1 1-1976, 
2443 dated 30-64977, 1046 dated 29-3-1978, 
1049 dated 29-34978. 1410 dated 26-4-1978, 
3429 dated 164 14 978-, 314(E) dated 12-5-1980, 
827(E) dated 30-9-1980, 729(E) dated 21-9-1984, 

769(E) dated 15-104985, 884(E) dated 9-12-1985, 
729(E) dated 340-1986. 441(E) dated 27-44987, 
1038(E) dated 7-12-1987, 780(E) dated 22-8-1988, 
783(E) dated 22-8-1988, 1160(E) dated 942-1988, 
J 80(E) dated 10-3-1989, S.O. 356(E) dated 
12-5-1989 and S.O. 405(E) dated 24-5-1990, S.O. 
542(E) dated 6-74 990 and S.O. 593(E) dated 
27-74 990. 
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